Main Street New Loan Facility
Effective April 930,2020"

Program: The Main Street New Loan Facility (“Facility”), which has beenauthorized undersection 13(3) of the
Federal Reserve Act, is intendedto facilitatelending to small and medium-sized busiressesBusinesses by
Eligible Lenders. Under the Facility, the Main Street Priority Loan Facility (“MSPLE”), and the Main Street
Expanded LoanFacility (“MSELF”), athe Federal Reserve Bank.of Boston (“Reserve Bank”) will committolend to a
singlecommon special purposevehicle (“SPV”) on a recourse basis. TheSPVwill purchase95%
participationsin Eligible Loans from Eligible Lenders. Eligible Lenders weutdwill retain 5% of each Eligible Loan.
The Department of the Treasury, using funds appropriated to the Exchange Stabilization Fund under section 4027
of the Coronavirus Aid, Relief, and Economic Security Act (“CARES Act”), will make a $75 billion equity
investment in the single common SPV in connection with the Facility, the MSPLF, and the MSELF. The
combined size of the Facility, the MSPLF, and the MSELF will be up to $600 billion.

Ellglble Lenders: _An_EllglbIe Lend-e#s—a-#e].gn_de_us_a U.S.federally insured depository iastitutions;institution
i 3 3 age 3 ign bank, a U.S. bank

Eligible Borrowers: An Eligible Mw%mﬁ%@@ﬂm&&u&mﬁm

lished pri M 13,2020, =
meets atleastone of the followingtwo conditions: (i) has 15,000 employees or up-te-$2-5-billion-
infewer, or (ii) had 2019 annual revenues-EachEligible Borrowermustbea businessthat of S5
billion orless;
is created or organized in the United States orunderthelaws of the United States with significant
operationsin and a majority of its employees basedin the United States-Ehlgible Borrowersthat
does notalso participatein_the MSPLF, the MSELF, or the Primary Market Corporate Credit Facility,
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" The Board of Governors of the Federal Reserve System (“Board”) and the Secretary of the Treasurymay make
adjustments to the terms and conditions described inthis term sheet. Any changes will beannounced onthe Board's
website.




Eligible Loans: An Eligible Loanisanasecured or unsecured termloanmade by anEligible Lender(s) to an
Eligible Borrowerthat was originated en-erafter April824, 2020, provided that theloanhasallof the
following features:

4 year maturity;

Amertizationefprincipal and interestpayments deferredfor oneyear (unpaid interestwill be capitalized);
Adj-HS—t&bl@M rate ome+ 250-400300 baS|s points;
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4 Minmumminimumloansize of $t-mitien500,000;

5-Maximummaximum loan sizethatis thelesser of (i) $25 million or (ii) an amount that, whenadded to
the

Eligible Borrower’s existing outstanding and cemmaitted-butundrawn available debt, does not

exceed four times the Eligible Borrower’s adjusted 2019 earnings beforeinterest, taxes,
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Loan Participations: The SPV will purchaseatparvalue a 95% participation in an-EHgibleLleanatparvalueand
the-Eligibletenderwillretain5%oftheEligible Loan. TheSPV andtheEligible Lender will shareriskin the
Eligibleloan ona paripassu basis.

Required AttestationsLender Certifications and Covenants: In additionto_other certifications required by
applicable statutes and regulations, the fol lowing attestatienscertifications and covenants will be required
wa-th—r—espeet—te—eaehﬂ’_Qm El lglbIeLeaﬁLendﬂGMw%@ble{aqdepmas%ﬁtes%mauhepFeeeed&eﬂhe

repaid theéhgbmeamn fuuw@%w
the case of default and acceleration.




e TheEligible Lender mustattestcommit thatit will notcancel or reduce any existing committed lines
of credit evistandingto theEligible Borrowerw

e Thefkligible Borrower mustcommitthatit will notseekto cancel or reduceany of its eutstanding
committed lines of creditwith the Eligible Lender orany other lender.

e ThekEligibleBorrower musta—t—tes-tmthat it Feq-ur-res-ﬁ-nanemg-due-te-the-e*rge%el-reumstanees-

e The Eligible Borrower must attestcommit thatit will follow compensation, stock repurchase, and capital
distribution restrictions that apply todirectloan programs under sectlon 4003(c)(3)(A)(||) ofthe CARES

o EligiblelendersandEHgibleBorrowerswilleachberequiredteThe Eligible Borrower mustcertify that the-
entityit is eligible to participate in the Facility, includingin light of the conflicts of interest prohibition
in section 4019(b) of the CARES Act.

Transaction Fee: AnEligible Lender will pay the SPV a faeHitytransaction fee of 100 basis points of the principal
amount of the leanparticipationpurchased-byLligible Loan at the SPVtime of origination. The Eligible Lender may

require the Eligible Borrowerto pay this fee.

Loan Origination and Servicing_Fees: An Eligible Borrower will pay an Eligible Lender an origination fee of up to

100 basis points of the principal amount of the Eligible Loanatthe time of origination. The SPVwill pay an Eligible
Lender 25 basis points of the principal amount of its participation in the Eligible Loan per annum for loanservicing.?




Facility Termination: The SPV will cease purchasing participations in Eligible Loans on September 30,2020, unless the
Board andthe Freasury-Department of the Treasury extend the Facility. The Reserve Bank will continue to fund the
SPV after such date until the SPV’s underlying assets mature or aresold.

I





