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Overview

Assembling a transatlantic team, we applied international legal, diplomatic, and government
relations strategies to successfully secure the return of $20 million in funds that were obtained
fraudulently from our client in Europe and routed to Africa and Asia.

Problem

¢ Our client—-a U.S.-based global Fortune 500 company—-faced a financial fraud involving $20 million in funds moved to
accountsin Asia and Africa.

Covington Team Strategy
Jonathan Wakely * We worked with the client and its external advisors,
Associate another international law firm, and local counsel on
+1 202 662 5387 a legal and policy strategy to ensure the recovery
jwakely@cov.com and return of the funds.
Practices at the intersection of national ¢ The legal component involved freezing perpetrators’
security and the private sector, advising accounts by taking actions in local courts.
clients on a range of significant * The policy side of the strategy focused on outreach
international frade, cross-border to U.S. and foreign ambassadors to underscore the
investment, national security, and public potential damage the dispute would have on the
policy matters. investment climate in the country where the stolen

assets were routed.

— U.S. efforts also included outreach to the Federal
Bureau of Investigations, the Department of Justice,
and the Department of State.

Results

* By weaving together the necessary legal and policy
tactics, the client and our feam ensured that the
legal process was adhered to in a fair and timely
manner.

* These efforts culminated in the client recovering all of
the stolen funds.



